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Executive Summary

Rapid Market Growth: The Spanish neo-banking market is
experiencing substantial growth, with 27% of the population now using
digital-only brands. This trend reflects a shift in banking habits driven
by increasing consumer demand for innovative and accessible digital
financial services, as users increasingly favor online platforms over
traditional methods.

Maijor Players: Key competitors like Revolut, Imagin, and Openbank are
making significant strides, each holding a notable share of the market.
Their diverse product offerings and strong brand presence have
positioned them as leaders in the evolving digital landscape.

Expansion of Offerings: Digital banks are broadening their product
lines, particularly in areas such as mortgages and business banking,
to attract a wider customer base. This diversification is essential for
sustaining growth and meeting the varied needs of consumers and
businesses alike.

Opportunities for Foreign Brands: The competitive landscape in Spain
presents opportunities for international neo-banks to penetrate the
market, particularly in the business banking sector. With a growing
appetite for innovative financial solutions, foreign brands can leverage
their unique offerings to capture market share and fulfill the increasing
consumer expectations for personalized banking services, including
tailored solutions for freelancers and small businesses.
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Spain's growing adoption of digital banking has positioned
it as the fourth-largest digital banking market in Europe.
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The Digital Banking Landscape in Spdin presents A Diverse
Ecosystem of Local and Foreign Solutions.

Brands from Incumbent Banks {‘ Digital Only-Banks Foreigner Brands
- in Spain _
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] Note: This list is non-exhaustive and highlights the most prominent digital and neobank players in Spain.
%_)) C-IerOVATION Rebellion Pay as a Foreign Bank: Since its acquisition by Turkish neobank Papara in 2023, Rebellion Pay is now considered a foreign-owned bank in Spain,
with strategic control under Papara. It stopped operation in December 2023. This change has left users seeking alternatives as Papara plans its entry into the

Spanish market.
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Revolut  Rrevolut's strategic Product Launches Fuel Rapid User Growth

* in Spain: Surpassing 3.5 Million Users.
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Stay tuned for more!
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To get full Corporate Access of our Reports contact us

WWW.C-innovation.eu

This study was carried out by C-Innovation. Do not hesitate to follow us via
LinkedIn to keep you informed of the latest FinTech developments.
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